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-- United States. Excerpt: . . . Enclosure I Background The Chief
Financial Officers ( CFO ) Act of 1990 calls for the development
and reporting of cost information and the systematic
measurement of performance. FASAB Statement of Federal
Financial Accounting Standards ( SFFAS ) No. 4, Managerial Cost
Accounting Concepts and Standards for the Federal
Government, and JFMIPs Framework for Federal Financial
Management Systems establish accounting standards 1 and
requirements for MCA at federal agencies. The Federal Financial
Management Improvement Act of 1996 builds on the foundation
provided by the CFO Act and includes requirements for CFO Act
agencies to comply with federal accounting standards and for
the agencies systems to comply substantially with, among other
things, federal financial management systems requirements. 1 In
2005, JFMIPs responsibilities for financial management and
oversight were realigned to the Office of Management and
Budget, the Office of Personnel Management, and the CFO
Council. 13 Background MCA involves accumulating and
analyzing financial and nonfinancial data to allocate costs to
organizational pursuits, such...
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Absolutely essential read book. It is probably the most incredible pdf i have got read through. You will like the way the
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A really awesome publication with perfect and lucid reasons. I was able to comprehended every thing using this
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